












Note 2010 2009

$ $

Income from Ordinary Activities

Earned Income

Box offi ce and merchandise  550  824 

Workshop and project fees  39,866  65,300 

Other earned income  110  1,895 

Granted Income

Federal grants  20,000  20,000 

State grants  193,556  188,107 

Local council grants  51,493  54,632 

Philanthropic and others  187,171  97,780 

Sponsorship and Gifted Income

Donations  7,925  2,500 

Other Revenue

Other revenue 2  9,232  5,345 

 509,903  436,383 
   

Expenses from Ordinary Activities

Administration and infrastructure 
expenses

 34,373  34,987 

Depreciation 3  331  2,218 

Documenting and marketing 
expenses

 35,557  10,581 

Program and production expenses  62,426  47,635 

Wages and related expenses

Artistic direction  83,957  76,032 

Business and administration  63,667  55,410 

Creative and technical personnel  189,924  171,316 

On-costs, allowances and fees  47,245  46,532 

Total Expenses  517,480  444,711 

Net Surplus / (Defi cit) (7,577) (8,328)

Note 2010 2009

$ $

Assets

Current Assets

Cash and cash equivalents 4  226,253  190,181 

Trade and other receivables 5  71,641  127,971 

Total Current Assets  297,894  318,152 

Non-current Assets

Property, plant and equipment 6  2,742  1,462 

Total Non-current Assets  2,742  1,462 

Total Assets  300,636  319,614 

Liabilities

Current Liabilities

Trade and other payables 7  248,625  265,149 

Short term provisions 8  21,233  16,110 

Total Current Liabilities  269,858  281,259 

Total Liabilities  269,858  281,259 

Net Assets  30,778  38,355 

Equity

Retained earnings  28,778  36,355 

Set up Fund  2,000  2,000 

Total Equity  30,778  38,355 

Note 2010 2009

$ $

Cash Flow From Operating 
Activities

Receipts from customers  40,526  68,019 

Payments to suppliers and 
employees

(480,633) (432,622)

Interest received  9,232  5,345 

Operating grant receipts  478,507  425,016 

Receipts from donations  7,925  2,500 

Goods and services tax paid (17,873) (26,436)

Net cash provided by/(used in) 
operating activities

12(b)  37,684  41,822 

Cash Flow From Investing 
Activities

Payment for property, plant and 
equipment

(1,612) (945)

- - 

Net cash provided by/(used in) 
investing activities

(1,612) (945)

Net increase/(decrease) in cash 
held

 36,072  40,877 

Cash and cash equivalents at 
the beginning of the fi nancial 
year

 190,181  149,304 

Cash and cash equivalents at 
the end of the fi nancial year

4  226,253  190,181 

Retained 
Earnings

Total

$ $

Balance at 1 January 2009  44,683  44,683 

Surplus/(Defi cit) attributable to the entity (8,328) (8,328)

- 

Balance at 31 December 2009  36,355  36,355 

Surplus/(Defi cit) attributable to the entity (7,577) (7,577)

Balance at 31 December 2010  28,778  28,778 



Note 2 Revenue and Other Income 
2010 2009

$ $
Other Revenue
Interest received  9,232  5,345 

Total Other Revenue  9,232   5,345  

       

Note 3 Surplus for the Year
2010 2009

$ $
(a) Expenses
Depreciation
— 
furniture and equipment

 331  2,218 

Total Depreciation  331  2,218 

Rental expense on 
operating leases

—
minimum lease payments

 12,000  8,863 

Total rental expense  12,000  8,863 

Auditor Remuneration

—
audit services

 1,750 - 

Total Audit Remuneration  1,750 - 

Note 4 Cash and Cash Equivalents 
2010 2009

$ $
Current
Cash at bank  224,808  189,643 
Cash on hand  1,445 538

 226,253 190,181

Note 5 Trade and Other Receivables
2010 2009

$ $
Current
Trade receivables  69,605 124,300

 69,605 124,300
Other receivables  2,036 3,671
Total current trade and 
other receivables

 71,641 127,971

Note 6 Property, Plant and Equipment
2010 2009

$ $
Plant and Equipment
Plant and equipment
At cost  9,800  8,188 

Less accumulated 
depreciation

(7,058) (6,726)

Total plant and 
equipment

2,742  1,462 



Note 9 Contingent Liabilities and Assets
No contingent liabilities or assets existed at reporting date. 

   
Note 10  Events After the Balance Date  
No signifi cant events have occurred since the end of the fi nancial year. 
   
Note 11  Related Party Transactions
There were no related party transactions in the fi nancial year.

Note 12  Cash Flow Information 

Note 2010 2009

$ $
(a) Reconciliation of 
cash

Cash at bank  224,808 189,643

Other cash  1,445 538

4  226,253  190,181 
(b) Reconciliation 
of cash fl ow from 
operations with profi t 
after income tax
Net surplus  (7,577)  (8,328) 

Non-cash fl ows

Depreciation  331  2,219 

Changes in assets             
and liabilities
(Increase)/decrease 
in trade and other 
receivables

 56,331 (94,265)

Increase/(decrease) 
in trade and other 
payables

(26,722) 134,227

Increase/(decrease) in 
provisions

 15,321 7969

 37,684  41,822 

Note 13  Entity Details 

The registered offi ce of the entity is:    
 Western Edge Youth Arts Inc    
 72 Buckley Street   
 Footscray
 Victoria 3011 
  
The principal place of business is:  
 Western Edge Youth Arts Inc  
 Pheonix Youth Centre   
 72 Buckley Street   
 Footscray
 Victoria 3011

Movements in Carrying Amounts
Movement in the carrying amounts for each class of property, plant 
and equipment between the beginning and the end of the current 
fi nancial year:

   Offi ce
   Equipment 

   Offi ce
   Furniture 
  & Fittings

Production  
Equipment

Total

$ $ $ $
2009

Balance at the 
beginning of the year

 2,165  571 -  2,736 

Additions at cost -  545 400  945 

Depreciation expense (2,165) (38) (16) (2,219)

Carrying amount at 
end of year

- 1,078 384  1,462 

2010

Balance at the 
beginning of the year

-  1,078  384  1,462 

Additions at cost  1,175  436 -  1,611 

Depreciation expense (204) (57) (70) (331)

Carrying amount at 
end of year

 971  1,457  314  2,742 

Note 7 Trade and Other Payables

2010 2009

$ $

Current

Trade payables  36,836 17,436

Deferred income  185,250 246,802

Other current payables  26,539 911

 248,625 265,149

Note 8 Provisions

2010 2009

Current $ $

Employee Benefi ts

Employee leave 
accrued

 21,233  16,110 

Balance at 31 
December 2010

 21,233  16,110 

2010 2009
Analysis of Total 
Provisions

$ $

Current  21,233  16,110 

Non-current - - 

 21,233  16,110 
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