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Note 2008 2007
$ $

Income from Ordinary Activities
Earned Income

Box offi ce and merchandise 804 31
Workshop and project fees 45,436 78,940
Other earned income 231 176

Granted Income
Federal grants (Australia Council for the Arts) 53,245 35,000
State grants 98,477 91,836
Local council grants                    - 455
Philanthropic and others 93,647 55,475

Sponsorship and Gifted Income
Donations 750 4,150

Other revenue 2 4,239                   - 

Total Income  296,829  266,063 

Expenses from Ordinary Activities
Administration and infrastructure expenses  24,835  21,808 
Depreciation 3  2,706  1,802 
Documenting and marketing expenses  6,966  8,966 
Program and production expenses  22,092  24,108 
Wages and related expenses

Artistic direction  63,852  61,613 
Business and administration  52,319  31,272 
Creative and technical personnel  88,124  80,944 
On-costs, allowances and fees  32,939  22,850 

Total Expenses  293,833  253,363 

Net Surplus  2,996  12,700 



Note 2008 2007
$ $

Assets

Current Assets
Cash and cash equivalents 4  149,304  142,867 
Trade and other receivables 5  33,706  42,533 
Total Current Assets  183,010  185,400 

Non-current Assets
Plant and equipment 6  2,736  4,850 
Total Non-Current Assets  2,736  4,850 

Total Assets  185,746  190,250 

Current Liabilities
Trade and other payables 7  130,011  132,707 
Short term provisions 8  9,052  13,856 
Total Current Liabilities  139,063  146,563 

Total Liabilities  139,063  146,563 

Net Assets  46,683  43,687 

Equity
Retained earnings  44,683  41,687 
Set up Fund  2,000  2,000 

Total Equity  46,683  43,687 



Note 2008 2007
$ $

Cash Flow from Operating Activities
Receipts from customers  46,471  79,147 
Payments to suppliers and employees -318,398 -246,564
Interest received  4,239 - 
Operating grant receipts  293,542  233,012 
Receipts from donations  750  4,150 
Goods and services tax paid -19,575 -20,805

Net cash generated from operating activities 12(b)  7,029  48,940 

Cash Flow from Investing Activities
Payment for property, plant and equipment -591 -6,652

Net cash used in investing activities -591 -6,652

Net increase in cash held  6,438  42,288 
Cash at the beginning of the fi nancial year  142,866  100,578 

Cash at the end of the fi nancial year 12(a)  149,304  142,866 

Retained Earnings Total
$ $

Balance at 1 January 2007  28,987  28,987 
Surplus attributable to the entity  12,700  12,700 

Balance at 31 December 2007  41,687  41,687 

Surplus attributable to the entity  2,996  2,996 

Balance at 31 December 2008  44,683  44,683 





project has not been completed.

(h) Income Tax
No provision for income tax has been raised as the entity is 
exempt from income tax under Division 50 of the Income Tax 
Assessment Act 1997.

(i) Provisions

Provisions are recognised when the entity has a legal or 
constructive obligation, as a result of past events, for which it is 
probable that an outfl ow of economic benefi ts will result and that 
outfl ow can be reliably measured.

(j) Comparative Figures

Where required by Accounting Standards comparative fi gures 
have been adjusted to conform with changes in presentation for 
the current fi nancial year.

(k) Critical accounting estimates and judgments

The directors evaluate estimates and judgments incorporated 
into the fi nancial report based on historical knowledge and best 
available current information. Estimates assume a reasonable 
expectation of future events and are based on current trends and 
economic data, obtained both externally and within the group.

Key estimates — Impairment
The entity assesses impairment at each reporting date by 
evaluating conditions specifi c to the entity that may lead to 
impairment of assets. Where an impairment trigger exists, the 
recoverable amount of the asset is determined. Fair value less 
costs to sell or current replacement cost calculations  performed 
in assessing recoverable amounts incorporate a number of key 
estimates. No impairment has been recognised for the fi nancial 
year ended 31 December 2008.

(l) Economic Dependence

Western Edge Youth Arts Inc is dependent on public and private 
grants for the majority of its revenue used to operate the business. 
At the date of this report the Board of Directors has no reason to 
believe the public and private sectors will not continue to support 
Western Edge Youth Arts Inc.

Note 2 Revenue
2008 2007

$ $
Other Revenue
Interest received 4,239 0

Total Other 
Revenue

4,239 0

Note 3 Profi t
2008 2007

$ $
(a) Expenses
Depreciation 
— 2706 1802

Total Depreciation 2706 1802

Rental expense on 
operating leases

— 4366 2656

Total rental 
expense

4366 2656

Note 4 Cash and Cash Equivalents
2008 2007

$ $
Current
Cash at bank 149204 142767
Cash on hand 100 100

149304 142867

Note 5 Trade and Other Receivables
2008 2007

$ $
Current
Trade receivables 32,500 42533

32,500 42533

Other 
receivables

1,206 0

33,706 42533

Note 6 Plant and Equipment
2008 2007

$ $

PLANT AND 
EQUIPMENT

Plant and 
equipment

At cost 7243 6652

Less 
accumulated 
depreciation

-4507 -1802

Total plant and 
equipment

2736 4850

Movements in Carrying Amounts
Movement in the carrying amounts for each class of property, 
plant and equipment between the beginning and the end of the 
current fi nancial year:

Offi ce  
Equipment          

$

Offi ce
Furniture

$

"Production  
Equipment

$"

"Total

$"

2007      

Balance at the 
beginning of the 
year

- - - - 

Additions at cost  5,853 -  799  6,652 

Depreciation 
expense

(1,348) - (454) (1,802)

Carrying amount 
at end of year

 4,505 -  345  4,850 

2008

Balance at the 
beginning of the 
year

 4,505 -  345  4,850 

Additions at cost -  591  591 

Depreciation 
expense

(2,340) (20) (345) (2,705)

Carrying amount 
at end of year

 2,165  571 -  2,736 



Note 7 Trade and Other Payables
2008 2007

$ $
Current
Trade payables 2737 4744

Grants received 
in advance

127274 111536

Other current 
payables

0 16427

130011 132707

Note 8 Provisions
2008 2007

Current $ $

Employee 
Benefi ts

Employee leave 
accrued

9052 13856

9052 13856

2008 2007

Analysis of Total 
Provisions

$ $

Current 9052 13856
Non-current 0 0

9052 13856

Note 9 Contingent Liabilities and Assets
No contingent liabilities or assets existed at reporting 
date. 
   
Note 10  Events After the Balance Date  
No signifi cant events have occurred since the end of 
the fi nancial year.
    
Note 11  Related Party Transactions  
There were no related party transactions in the 
fi nancial year.

Note 12  Cash Flow Information 
2008 2007

$ $
(a) Reconciliation of cash
Cash at bank 149204 142767
Other cash 100 100

149304 142867

(b) Reconciliation of cash 
fl ow from operations with 
profi t after income tax

Profi t after income tax 2996 12700
Non-cash fl ows
Depreciation 2706 1802
Changes to provisions -4803 570

Changes in assets             
and liabilities

(Increase)/decrease in receiv-
able and
other assets

10032 -5551

Increase/(decrease) in trade 
and other payables

-3902 39419

Cash fl ows provided by 
operating activities

7029 48940
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